
AGREEMENT

BETWEEN

THE GOVERNMENT OF THE REPUBLIC OF LIBERIA

AND

THE GOVERNMENT OF THE STATE OF QATAR

FOR

THE RECIPROCAL PROMOTION AND

PROTECTION OF INVESTMENTS

The Government of the Republic of Liberia and the Government of the state of Qatar

hereinafter referred ioit tt't" "Contracting Parties";

Des i r ing to in tens i fyeconomiccoopera t ion to themutua |benef i to fbo thSta tes ,

rntending to create and-rnaintain,favorabre conditions for investments by investors of

one contracting party in the territory oiin. other contracting Party'

Recosnizins the need to plo*:l'l:i:::::::'3li,jl'""ments 
wrth the aim to

;il:il; "1"..*'t 
prosperitv of both contracting Parties'

A g r e e i n g t h a t f a i r a n d e q u i t a b | e t r e a t m e n t o f i n v e s t m . e - n t s i s d e s r r a b | e i n o r d e r
maintain a staDte rr.r**"rx ror invesiments and maximum effective utrl ization

economic resources'

to
of

Have agreed as follows:



ARTICLE 1
Definitions

For the purposes of this Agreement"'d 1il"-:::tated 
otherwise the following words

"nd 
t"rt, shall have the corresponding meanlngs:

1. The term "lnvestot' '  refers to any natural or juridiCal person of one Contracting

PartY:

a) the term, ,na tura |persons , , , re fe rswr th regard toe i therCont rac t ingPar ty to
any nalural person, who is ;;;;.; i  of t[e Parties to this Agreement.

b) the term ,,juridicaI person,,, refers with regard to either Contracttng Party, to

any lurrdical person .inctuOing-enterprisJs 
companies' corporations' f irms

or business associations con-stituted or organized under the applicable law

of that contracting Party 
"tJ'n."i.g 

its Jeat in the territory of that same

contracting party, whethlr'-ot'-noi"t"i profit, and whether privately or

governmeit"tty owned or controlled'

c ) | n a d d i t i o n , J u r i d i c a I p e r s o n S i n c | u d e g o v e r n m e n t s , o f f r c i a I a g e n c I e S
a u t h o r i t i e s , s o v e r e i g n t , n - o - . , - t r u s t s ' a n o o r g a n i z a t r o l : ^ , : : j 1 o ' ' ' n " o o r
organizeJ'in accordance with the respectivi state legislation of the

C o n t r a c t i n g P a r t i e s o r o f a t h i r d p a r t y i n w h i c h t h e | n v e s t o r r e f e r r e d t o
above exeicise effective control'

2. The term "lnvestment" means any kind of asset invested by an investor of one

contracting party in the t"rntol) t i ' in" otnu. contracting Party in accordance

with the taws and regutationj ; i ;; ' l ; ,tJi Conlttt ing Plrtv' and in particular'

though not exclusively' shall include:

a) movable and immovable ProPenY
servitudes, guarantees, mortgages'

and any other property rrghts ' .such as

l iens,  PteOge. and simrlar r ights;

b) shares in stocKs, delentures of a company or any other similar forms of

particiPation in a company;

c) rights to money or to any performance under

value,

d) intellectual and industrial property rights, such as, copyrights, trademafts'

oatents, t.rnn,.ri piocesses, t<now-how and goodwill;

contract having an economlc

e) any rights of economic nature granted by law or

concessions to performance activit ies rncluding

orocess, extract and exploit natural resources'

agreement,  such as
thole to search for



4 .

a )

T h e t e r m . . R e t u r n s , , m e a n s o u t p u t f r o m a n i n v e s t m e n t a n d m o n e y y i e | d e d b y
an investment and includes, in particuiar although not exclusively profits'

dividends, interest,"capitut guint' royalties and fees;

T h e t e r m , ' f r e e | y u s a b | e c L j r r e n c y . , m e a n s a c u r r e n c y w i d e | y u s e d t o m a k e
payments tor interl lt ionut t|.un'uttiont as classified by the IMF'

"Territory":

For the Republic of Liberia : Iand, internaI waters, territoriaI sea inciudrng thelr

s e a b e d a n d s u b s o i l , t h e a i r s p a c e o v e r t r r e m , t h e e x c | u s i v e e c o n o m | c z o n e
and the continental shelf, over *r,"n'ine' contracting Partres exelcise

s o v e r e i g n r i g h t s a n d j u r i s d i c t i o n . i n a c c o r d a n c e w i t h t h e p r o v i s i o n s o f
international law tnO tn"1i national laws and regulations'

t io oorn"siic laws and regulations'

6. Any alteratron of the form in which assets are tnvested or reinvested shall not

affect their qualif ication as investm"ntt pi"t iOed.that' such alteratron rs not tn

conflict with the provisions ot tt it 
-Af"t*"nt 

,and 
the legislation of the

Contracting part-y il *not" territory the investment rs made

for the State of Qatar: land, inland waters and territot't'',1t,["-"i#ilLi:t;[o) 
l'jotifr#e5.oj#ffiJil";;;'1,r.trp""" above thell, and the economrc zone

- -  
- , - ^ -  k . ,  +ha  Q . ta to  n f  CJa ta r 'S  Sove fe lgn: f i;,"i, : ::,:i Hli "ii'i' *' l' ; ;;;t ?I'1:^:5 :^ "o'"'" Xlii : "; :Hi:;and continental snelT, wrlrurr rr v^s' 

s of rnternational law
rightt ;"d jurisdict ion,. in a999,rdance with the provlsron

ARTICLE 2
ScoPe of the Agreement

This Agreement shall apply to all investors and investments made by investors of

either Contracttng Party in tl 're territo;;; ' ir ' t otnut Contracting Parby' accepted as

such in accordance with its.laws .J 
t;;irt-ir.; 

:l::n"t 
made before or after the

coming into force ; i i l t  ngiu"r"nt, but-srratt not apply to any dispute raised before

the eniry into force of this Agreement'



ARTICLE 3

Promotion and Protection of Investments

l . E a c h C o n t r a c t i n g P a r t y , a s f a r a s p o s s i b | e , s h a | | e n c o u r a g e a n d C r e a t e
favorable conditions for investott tt"t"r* o1'tLt Contracting Party to make

investments rn its territory, and admit such investments in accordance with its

laws and regulations in force. _..^  ̂ ,mi+rar{ an inr tory it
2 , W h e n a C o n t r a c t i n g P a r t y s h a | l h a v e a d m i t t e d a n i n v e s t m e n t i n i t s t e r r t

shall grant in accotance with lt. j t*t und regulations the necessary permtts

in connection with such an investment and witn tne carrying out 'of l icensing

agreemenrs 
"nj 

contracts for technical, commercial or admrnistrative

assistance. Each contracting Party- shall '  in accordance with its laws and

regulations, *n"n"u"r nee-oeo, 
- 'endeavor 

to,, issue the necessary

authorizations concerning tfre activit ies of consultants and other qualif ied

oersons of foreign nationalitY'

3. Investments made by investors of each contracting Party shall at all t imes be

accorded fair and equitable treatn,ent and shall enloy full protection and

security in the Grritory'of the other contracting Party

4. Neither contracting party shail in any way impair by unreasonable or

discr iminatory meisures-the operat ion,  management,  maintenance'  use'

enjoyment or disposat of investrients in its territory by investors of the other

Contracting PartY

ARTICLE 4
Treatment of I nvestment

1. Each cOntracting Party shall rn its territory accord to investments and returns

of investors of the other coniirtt ing PqlI treatment which is fair and

equitable anO no iess favoraOfe tnan th-at which it accords to investments and

returns of its own investors or to investments and returns of investors of any

Third Party, *ni.nuu"t is more favorable to the investor'

2. Each Contracting partV shall in its territory accord to tnvestors of the other

Contracting Party, as regards ttntgttuli ' . lalnlenance' 
use' enjoyment or

disposal ot tneir investm6nts, ttutit 'Jnt *nitn is fair and equitable and no less

favorable tnan tfrat which it accords to tts own investors'

3. Each contracting Party shall in its terrrtory accord to tnvestors of the other

Contracting Party treatment no teis favorible than that which it accords to

investors of anY Third PartY'

4. The treatment granted under paragraph 1-'?nl3 of this Article shall not be

construed ,o'!l rl'ffig; ;;" b;;r.ting Partv to,extend to the investors of

the other Contracting Party tnoln.n-tvlstment the benefit of any treatment'

oreference or prrvilege resulting from:

^t c l c t l - -



a) its membership of' or association with' any

union, common *uittut or monetary union' or

b) any internattonal agreement-:L':"'ngement' 111'ltino 
wholly or marnly to

taxation or any dom-estic legislation iurZiing wholly or-mainly to taxation

existing or future customs

ARTTCLE 5

ExProPriation and ComPensation

l . N e i t h e r o f t h e C o n t r a c t i n g P a r t i e s s h a | | t a k e m e . a S u r e s o f e x p r o p r t a t r o n ,
nationalization or any other t.rrri"t having the same effect against

investments belonging to invest":;;iih" other iontracting Party (hereinafter

referred to as: ,,expropriationl unteis the measures are taken in the puDllc

i n t e r e s t , o n " n o n . d i s c r i m i n a t o ' ' v ' 0 , . i ' a n d u n d e r o , " - p ' o . u s s o f | a w a n d
u p o n t n e p " v * u n i - o i " t r u " t v " " , . o _ a d e q u a t e c o m p e n s a t r o n
compensation 

t 'r i iui i 
amount to t# 

-.nt*ti 
value oi the exproprrated

rnvestment rmmediately before tf ' tu 
"*p'opriation 

ot tft" impeding exp;oprration

became pubtic xnowteoge, wnicrrevZ;i. t[ ' t;;r l ier (hereinafter referred to as

"valuatton date") '

2. Such marKet value shall be expressed 'n-1-1:* usable curren'cy of the

investor,s chorce, at the market ltt. or exchange prevail ing for t l 'rat currency

on the vatuation date corp"ir.t ion shall be paid witr 'out 1:l 'y 
be

effectrvely realizabte and trttt i ; i l ' ;  ; 
-; 

freeiy usable currencv as

determined by the investor's crroice. The compun'uii6n shall include also ihe

interest carcurated on the ,i*-n.onli r igoR-rrt. rrom *re date of exproprratron

until the date of Payment'

3 . W h e r e a C o n t r a c t i n g P a r t y e x p r o p r i a t e s t h e a s s e t s o f a c o m p a n y - W h l c n l S
incorporat.o i,. .onitituted ,ni#** i.* in force in any parl of tts own

territory, and in which investors'"i t i i" other Conttutting Pany own shares tt

shall ensure that the provision, of irris articte are ippti6o so as to guarantee

adequate and effective compenrrti.. in respect oifr ' tu't lnvestment to sucft

investors of the other eontractrni Party who are owners of t irose shares

4.lnvestors of either contractrng party who suffer losses of their investments tn

the territory of the other contrJciing Party 9u" 
1t war or to other armed

conflict, a state of nationar ...r l lnrv, ,"uuolrtion,. insurrection or riot shall be

accorded with respect to restrirY'l'.lt'i **tiituUon compensatton or other

seftlement, a treatment whrch ; ';; ters ruuorable than that accorded to its

own investors or to investoru ot rnv'tt iJrtutu whichever is more favorabte to

the investor'

5 . R e s u | t i n g p a y m e n t s s h a | | . b e t r a n s f e r a b | e w r t h o u t d e | a y i n a f r e e i y u s a o | e
cur rencyofan lnues tor ' scho iceat themarke t ra teo fexchange '

/ A . . ^ 8 . . /n



ARTICLE 6
Transfer

Each contracting Party shall guarantee the free movement of output from att

investment made ;; ; l;;;i;|" ot triJ otnui contractins partv 
lli]: l::llt'v

and guarantee all iunOs of an investo1. ot16" other Contricting Party related to

an investment in its territory to be freefi t iuntrlt i"d without delay Such funds

would include but not l imited to:

a ) c a p i t a l a n d a d d i t i o n a | c a p i t a I a m o u n t s u s e d t o m a i n t a i n a n d i n c r e a s e
investment;

:l i3l{|ii".,, "t 
any roan incrudins interest thereon, retatrng to the

investment;
oroceeds from sales of their shares;

3 i:::$ : i!:"i'iJo' bv i n vesto rs'l n ca se "l :: | "ili*i: :'' 3 ili o :',a'i't'r?
fi3"???i,,.,?ir"'lT",ii,,,rn;;;;-lt onu contractins parrv or other

i n r r a e t m e n f  i n  t h e

l""rr;;;'Ji"tYir""nroad who work in connection with an investment in the

d)
e)
l \

s)
h)

territory of the other Contracting Party;
ptyrnui'ttt arising from an investment dispute;
compensation pursuant to Article (5) of this Agreement'

2, Transfers under the present Agreement shall be made without delay In any

freely usable currency, of the investor s choice at the market rate of exchange

applicable on the date of transfer'

3. The contracttng Parlies shall undertake to accord to transfer referred to tn

paragraphs 1 a-nd 2 of this ntti.t", i  treatment no less favorable than that

accorded to tr.i..i"i. originating from investments made by any third state'

ARTICLE 7
Subrogation

1. where one contracting;Party or its designated agency has guaranteed any

indemnity agai;si non-iui.n^,ercial risks in- respect of an investment by any of

its investors in the territory of ir,u 
-otner 

contracting Party and has made

payment to such investors in respect of their claims under this Agreement' the

other contractin! eurty agrees tnai tne first contracting Party or its desrgnated

agency is entit led by virtue of subrogation to exercise the rights and assert

the claims of those investors. ir 'u subrogated rights or claims shall not

exceed the original rights or claims of such investors

2. In case of subrogation as defined in paragraph 1 of this Articie' the investor

shall not be entit led to requtre a ciaim, unliss'he is authorized to do so by the

Contracting Party or its designated agency'



ARTICLE 8
Denial of Benefits

Following notif ication, a Contracting Party may deny the benefits of this Agreement

to:

1. an investor of the other Contracting Party that is a juridical person of such

Contract ing Party and to an investment of  such investor i f  the jur id ical  person

is owned or controlled by investors of a third party and the Denytng

Contracting Party does not maintain diplomatic relations with the third party;

Z. an investor of the other Contractrng Party that is a juridical person of such

other Contracting Party and to invesiments of that investor, if an rnvestor of a

non - Contractirig Pariy owns or controls the juridical person and the juridlcal

person nas no suOstahtiue business operations in the territory of the other
Contracting Party.

ARTICLE 9
Setlement of Disputes between a Contracting Party and an lnvestor of the

Other Contracting PartY

1. Any jur id ical  d ispute under the provis ions of  th is Agreement,  ar is ing direct ly
from an investment between one Contracting Party and an investor of the

other Contracting Party shall be settled amicable among themselves

2. lf such disputes cannot be settled according to the provisions clf paragraph (1)

of this Article within one months from the date of request in writ ing for

settlement, the investor concerned may submit at his preference the dtspute

settlement to:

a) the competent court of the host Contracting Party for deciston; or

b) the International Center for the Settlement of Investment disputes
established under the Convention on the settlement of Investment
disputes between States and Nationals of other States of March 18, 1965
done in Washington, D.C.,  i f  th is Convent ion is appl icable to the
Contracting Parties; or

c) an Ad Hoc Arbitral Tribunal.

Once the investor has chosen one of the above mentioned ways of the
settlement of dispute, he cannot follow the other two ways.

3. The Ad Hoc Arbitral Tribunal specified under paragraph (2) (c) shall be
established as follows:



a) each Party to the dispute :hqll appoint one ^11!itrator' 
and the lwo

arbitrators thus appointed, srrati J;.t ov mutual agreement a third

arbitrator, wno must be a crtizen oi, third 
'country, 

and who shall act as

the chairman of the Tribunal. All the arbitrators must be appointed within

two months from the date of notiiicaio. ov one party to the other Party of

i t s in ten t ion tosuumi t thed ispute toarb i t ra t ion '

b) if the periods specified i l 
Tltg^tuph 

(3) (3) 
!"t:f. 

above have not been

respected' eitner Party, in the a.osenie,of any of other agreement, Shall

invrte the secretary Genera], or ft;-s;.;.tary General of the Permanent

court of Arbitration at The Hague'to make the necessary appointments

c ) t h e A d H o c A r b i t r a | T r i b u n a | s h a l | r e a c h i t s d e c i s i o n s b y a m a j o r i t y o f v o t e .
These decisions shall be tinar ani"eqrV -9ii^ding 

upon the parties and

shall be enforced. The decisions sr,ati ne taken in conformrty within the

following order: f irst, the proui.Lni of tnit Agreement' and second the

principtes ot ini. inrtionuiri* U;i; otnl*i.Jdecided bv the Tribunat' rn

accordance with special . ir.rmriunces, each party to the dispute shall

bear the cost of its representation in the arbitral proceedings; the cost of

the arbitrators and the remaining";o'i '  thall be borne rn equai parts by the

Parties to the disPute

d ) t h e T r i b u n a l s h a | l i n t e r p r e l i | s a w a r d a n d g i v e r e a s o n s a n d b a s e s o f t t s
decisron at the request of eittrei Farty untess othenrvise agreed by the

parties, tf,e ulnrJ oi arOltration ttrali be at the seat of the Permanent

Court of nrOitration at ffre Hague (The Netherlands)

S u b j e c t t o t h e a b o v e , t h e T r i b u n a | s h a | l f o | l o w t h e A r b i t r a t i o n r u l e s o f t h e
United Nat ions Commissron for Internt i iont f  i tude Law (UNCITRAL) '  1976

ARTICLE 1O

Sett |ementofDisputesneweenthecontract ingPart ies

The two contracting; parties shatl strive with gogd faith and mutual

cooperation to ,""r. l i . 'a fair anO quicf settlement of any dispute arrsing

between them concerning interpretation oi execution of this Agreement In

this conneclon tne"wv*o'Eontiu.ting Parties hereby agree to enter into direct

objective negotiationi' io reach ,u.n ,"i i f"ment ti tfre disagreement has not

been setfled wrtnrn a period or six mJiir 'r rro. the date on which ihe matter

was raised by ertnel6ontracting pu'{y, it may be subm.itted at the request of

either contracting Party to an Arbrtral Tribunai composed of three members

W i t h i n a p e r i o d o f t w o m o n t h s f r o m t h e d a t e o f r e c e i v i n g t h e s a i d r e q u e s t e a c h
contracting party shall appolnt one aruiirator, and the two arbttrators so

appointed shail appoint, within , p"rioo oiwvo monffrs and with the approval

4
t .

2 .



of both contracting Part ies a national of a third country as chairman of the

Tr ibunal .

3 lf within the periods specified in paragraPh (? gltnis Article the necessary

appointments have not been mJOe' 
"eit irer' iontracting Party may' in the

absence of any other 
"gr""rn"ni-t"i i"t 

the. Presidenl of the International

court of Justice to make uny n"lurirry tppointments. lf the Prestdent ts a

national of either contracting Party or othenryise prevented from discharging

the said function, the Vice-Presioent shall be invited to make the necessary

appointmentr. 
-it 

tn" Vice-presid;;i L; national of either contracting Party or

i f h e t o o i s p r e v e n t e d f r o m o i ' . t . ' ' g ' g t h e s a i d ' J u n c t i o n , t h e M e m b e r o f t h e
lnternational Court of Justice n.tt in Jeniority who is not a nattonal of either

contracting party shall be invited to make the necessary appointments

4 . T h e A r b i t r a l T r i b u n a | s h a | | r e a c h i t s d e c i s i o n s b y a m a j o r i t y o f v o t e s S u c h
decisions shall be final and Oinii lg-;n both Contractrng Partres Each

contracting Party shall bear the cost of its own member of the Tribunal and of

its represent.t io|in tf,. arbitral JroceeOings; the cost of the Chairman and the

remaining costs shall be borne i. .qr.i ptrts by the contractrng Parties The

Tribunal may, however, decide that a higher proportion of costs shall be borne

by one of the t*o conir.cting nartre, . io this award shall be binding on both

contracting Parties. The tribunal shall determine tts own procedures

5 . U n l e s s a g r e e d o t h e r w r s e b y t h e C o n t r a c t i n g P g r t i g s t h e v e n u e o f A r b i t r a t t o n
s h a l | b e t h e s e a t o f t h e p . , . ' u n . n t C o u r t - o f A r o i t r a t i o n a t T h e H a g u e ( T h e
Netherlands).

6. All claims shall be submitted and all hearing session shall be completed withtn

a period of s,, months from the date the third member is appointed, unless

otherwise .gr""d ine Trinunuf tf iff i tsue its decision within two months from

the date of submitting the fina] ctaims or the date of closing the general

sessions, whichever is later'

7 . | t s h a l l n o t b e p e r m i t t p d t o s u o m i t a d i s p u t e t o a n A r b i t r a | T r i b u n a I p u r s u a n t t o
the provisions'of thisJArticle, if the same dispute was submitted to another

Arbitral Tribunal pursuant to the pr*i i iont of Article t hereunder and which is

st i l l  under hear ing by that Tr ibunal '

ARTICLE 11
Entry and Sojourn of Personnel

A Contracting Party shall, subject to its laws and regulations relating to the entry and

sojourn of non-cit i.unr, permit naturJ p"oont of 
-the, 

other Contracting Party and

other persons uppolnt"O or employuJ nV investors of the other Contractrng Party to

enter and remarn in its territory ror tne purpose of engaging in activit ies connected

with investments'



ARTICLE 12
More Favorable Provisions

| f t h e d o m e s t i c | a w o f e i t h e r C o n t r a c t i n g P 3 r t l ' ' o r o b l i g a t i o n s u n d e r
internatronal taw existing at preseni"oi uit lOrished hereafter between the

contracting partiei in 
'addition 

to this Agreement contains a provrsron'

whether general or specific, entit l ing investinent:-?y- investors of the other

Contracting Party to a treatment moie favorable than is provided for by thts

Agreement,  sucn;; . ; r i ; ;nat t , to^tne extent that  i t  is  more favorable to an

inirestor, prevail over this Agreement'

whenever the treatment accorded by one contracting Party to ihe tnvestors of

t h e o t h e r C o n t r a c t i n g P a r t y , a c c o r o i n g t o i t s l t y : : : ^ d r e g u l a t i o n s o r o t n e r
provisions of speci1i contiact or inveitment authorization or agreement' ts

more favorable than that provided under this agreement' the most fa'vorable

treatment shatl aPP|Y.

ARTICLE 13
Entry into force

T h i s A g r e e m e n l , o r a n y a m e n d m e n t s t h e r e o f , s h a | | e n t e r t n t o f o r c e o n t h e
latter date on which either contractinf nrrtv.."11i.:,t1" other that its internal

juridical requirements for the enti into force of this Agreement or t is

amendmentsnaveoeenfu | f i l |ed throughd ip lomat icchanne|s .

2 , T h i s A g r e e m e n t m a y b e a m e n d e d b y w r i t t e n a g r e e m e n t b e t w e e n t n e l w o
Contracting Pafties.

ARTICLE 14
Duration and Denunciation

1. This Agreement shall rematn in force for a period of ten (10) years and shall

continue in toice thergafter for similar period or .periods 
unless, one year

before tne expiration oithe initial Ii ,r.1y tl.,Ot"-quent period' either Contracting

parry notifies the other Contracini Ft'ty of its iniention to denounce the

Agreement.

The notice of denunciation shall become effective one year after tt has been

received by the other Contracting Party'

2 . W i t h r e s p e c t t o i n v e s t m e n t s m a d e p r i o r t o - - t h e d a t e * h : l . , t l : ^ : o t ' t t o t
denunciation of this Agreemeni ol.or" effective, the provisions. of this

Agreement shall continue to be'"trutw" ror a period of ten years from the

dite of denunciation of this Agreement'



lN WITNESS WHEREOF, the undersigned duly author ized thereto by their

respective Governments, have signed this Agreement'

Done in Doha on &b-Y---,-k-\ , 201 t{ , in two original versions, in Arabic, and

English language, all texts being equally authentic'

the Republic of Liberia
For the Government of

the State of Qatar

L 1


