Memorandum of Understanding

Of the first Session of the Joint Commission between
the Republic of Liberia and the Kingdom of Morocco

Monrovia 19-20 April 2011

The first session of the Liberian Moroccan Joint Commission was held
in Monrovia on 19th - 20th of April 2011 aimed at strengthening the ties of
friendship, solidarity and cooperation that bind the Kingdom of Morocco and

the Republic of Liberia.

The Moroccan delegation was led by H.E Mr Mohammed Ouzzine, Secretary of
State for Foreign Affairs and Cooperation.

The Liberian delegation was led by Dr. Toga Gayewea McIntosh
The list of the two delegations present is attached.

During his stay in Liberia Minister Ouzzine held extensive talks with Foreign

Minister, H.E. Dr. Toga Gayewea McIntosh, with the Acting Ministers of

Education and Commerce and Industry and President Pro Tempore of the Liberian
Senate.

Discussions between Mr Ouzzine and Dr. McIntosh focused on means and
ways to enhance the bilateral ties. In this regard, the two Ministers praised the
high consideration and mutual respect that exists between His Majesty King
Mohammed VI and H.E. Madam Ellen Johnson SIRLEAF. They also expressed
satisfaction regarding the good political relations that exist between the
Kingdom of Morocco and the Republic of Liberia. They also addressed regional
and international issues of common concern.
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Mr Ouzzine stated that the Kingdom of Morocco admires the progress achieved
under the leadership of H.E. Madam Ellen Johnson SIRLEAF, President of the
Republic of Liberia, in terms of national reconciliation, democratic, social and
economic reforms, good governance as well as debt reduction. He also praised the

regional role played by H.E Madam Sirleaf, namely within the Mano River Union.

During their respective addresses to the gathering, the two Ministers
welcomed the holding of the first Joint Commission session between their two
countries and praised the excellent nature of the bilateral ties of friendship
and solidarity between Morocco and Liberia

In this regard, they reaffirmed their determination to diversify and consolidate
their cooperation in a number of fields. To this end, they agreed to jointly
undertake the actions that have been identified and convened to further
engagge the private sector in their efforts towards consolidating the relations
between the two countries.

After examining and adopting the Agenda of this Session, the discussions
focused on:

1. Financial, economic and commercial cooperation:

Financial cooperation:

The two parties expressed their desire to reinforce the legal framework in
terms of financial cooperation. In this regard, the Moroccan side proposed to
the Liberian side two draft agreements respectively on investment promotion
and protection and the avoidance of double taxation.

Trade cooperation and economic partnership:

The two parties reviewed the level of trade between their countries and
observed that the current level of exchanges remained below the potential.

In this regard, the Moroccan side submitted a draft agreement in the field of
trade cooperation in order to boost trade exchanges between the two
countries. The two parties agreed that once final it will be implemented._ This
legal framework will be a positive signal to the private sector of the two

countries.
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The Moroccan side also reminded the Liberian side that His Majesty King
Mohammed VI had announced in April 2000, that the Kingdom would give
preferential tariffs break to LDC countries and that Liberia is eligible to this
tariff break.

In order to seize this opportunity, the Liberian side formulated the need to
enhance its export capacity namely through the exchange of best practices and

“technical training between the two countries.

The Moroccan side agreed to explore ways and means_to assist the Liberian
private sector to take advantage of this opportunity in order to develop their
exports towards Morocco.

The two sides also stressed the need to undertake the following actions:

- Exchange of information in order to deepen knowledge of the two
countries's markets and the existing market potentials on both sides.

- Exchange information on other markets of common interest.

- Increase contacts between private sectors of the two countries namely
through technical and exploratory visits as well as by organizing
economic and trade events by the two sides.

- Establish contacts between the departments and agencies in charge of
external trade of the two countries, namely between Morocco’s "Maroc

Export” and its Liberian counterpart.

While acknowledging the existence of great economic and trade opportunities
in their respective markets, the two countries also invited their private sectors
to participate in the reinforcement of their economic and trade partnership.

2. Sectorial cooperation:

Transport and infrastructure

The two sides welcomed the signing of a cooperation agreement in the field of
air transport following its initialization in Monrovia, in November 2007, which
allowed the opening of direct flights between the two countries.







